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'HW�EOHY�HQ�DQQRUOXQGD�YnU�RFK�GHW�EOLU�HQ�DQQRUOXQGD�VRPPDU��'HW�KlU�
lU�GHW�VRP�NDOODV�GHW�´Q\D�QRUPDOD´�VRP�YL�EOLU�WYXQJQD�DWW�I|UKnOOD�RVV�
WLOO��5HGDQ�Sn�SlUPELOGHQ�DY�)|UVDPOLQJVO\NWDQ�NDQ�GX�VH�DWW�DOOW�LQWH�lU�
Vn�VRP�GHW�EUXNDU��cUHWV�DQGUD�QXPPHU�KDU�L�PnQJD�nU�SU\WWV�DY�HQ�ELOG�
DY�nUHWV�NRQILUPDQGHU��6n�lU�LQWH�IDOOHW�L�nU��XWDQ�QX�InU�YL�QMXWD�DY�HQ�
ELOG�DY�GHQ�PDJQLILND�PDJQROLDQ�VRP�EORPPDGH�L�E|UMDQ�DY�PDM��,QWH�
Vn�LOOD�GHW�KHOOHU��EDUD�DQQRUOXQGD�� 

cUHWV�VNULEDOlJHU�KDU�IO\WWDWV�WLOO�DXJXVWL�RFK�YL�InU�KRSSDV�DWW�SDQGHPLQ�
LQWH�VlWWHU�NlSSDU�L�KMXOHW�I|U�RVV�Gn��9L�KDU�WlQNW�WLOO�NULQJ�VlNHUKHW�RFK�
WU\JJD�I|UKnOODQGHQ�I|U�OlJUHW�RFK�L�DOO�I|UVDPOLQJVYHUNVDPKHW��1X�InU�
YL�nWHU�ILUD�JXGVWMlQVW�WLOOVDPPDQV�L�N\UNDQ��PHQ�YL�J|U�GHW�PHG�WU\JJD�
DYVWnQG�RFK�PHG�H[WUD�KlQV\Q� WLOO�K\JLHQ��9DUDQQDQ�ElQN� InU� VWn� WRP�
RFK�YL�VLWWHU�JOHVW�L�UDGHUQD��bQGn�U\PV�GHW�LQ�nWPLQVWRQH����SHUVRQHU�L�
N\UNDQ�RFK�YL�lU�WLOOVDPPDQV�XQGHU�VDPPD�WDN��9L�InU�JOlGMD�RVV�|YHU�
DWW�YDUD�HQ�*XGV�JHPHQVNDS�IDVW�YL�LQWH�U|U�YLG�YDUDQGUD�� 

1X�QlU�MXQL�NRP�PHG�OlWWDGH�UHVWULNWLRQHU�NDQ�YL�NlQQD�DWW�GHW�YlUVWD�lU�
|YHU��PHQ�VDPWLGLJW�YHW�YL� LQJHQWLQJ�RP�IUDPWLGHQ��'HW�KDU� WDODWV�RP�
DWW�HQ�DQGUD�YnJ�DY�SDQGHPLQ�NDQ�VYHSD�|YHU�YlUOGHQ�QlU�K|VWHQ�NRP�
PHU��PHQ�GHW�ILQQV�RFNVn�GH�VRP�PHQDU�DWW�GHW�LQWH�DOOV�lU�VlNHUW�DWW�GHW�
EOLU�Vn��'HW�HQGD�YL�NDQ�YDUD�VlNUD�Sn�MXVW�QX�lU�DWW�IUDPWLGHQ�lU�P\FNHW�
RVlNHU��6n�KDU�GHW�DOOWLG�YDULW��PHQ�QX�NlQQV�RVlNHUKHWHQ�lQGn�VW|UUH�lQ�
YDQOLJW�� 

3n�VSHJHOQ�L�KDOOHQ�L�3UlVWJnUGHQ�KDU�MDJ�NOLVWUDW�HQ�GHNDO�PHG�HQJHOVN�
WH[W��'lU� VWnU� GHW�:RUU\� OHVV�� 3UD\�PRUH� �RURD� GLJ�PLQGUH�� EH�PHUD��
VRP�HQ�SnPLQQHOVH�RP�DWW�YL�LQWH�lU�HQVDPPD�RFK�XWHOlPQDGH�WLOO�|GHWV�
Q\FNHU��'HW�lU�Vn�OlWW�DWW�WYLQQD�LQ�VLJ�L�IXQGHULQJDU��RUR�RFK�nQJHVW�|YHU�
VLWXDWLRQHQ�RFK�Gn�EHK|YHU�PDQ�KLWWD�HQ�YlJ�XW��)|U�PLJ�lU�E|QHQ�HQ�
YLNWLJ�YlJ��'HW�lU�HWW�HQNHOW�VlWW�DWW�WDOD�PHG�*XG��+DQ�NUlYHU�LQJD�ILQD�
IRUPXOHULQJDU�HOOHU�VSHFLHOOD�RUG��+DQ�YHW�UHGDQ�DOOW�YDG�MDJ�ElU�Sn��Vn�
IDVW�MDJ�EDUD�VXFNDU��NQlSSHU�KlQGHUQD�HOOHU�J|U�NRUVWHFNQHW�Vn�K|U�KDQ�
PLJ��*XG�lU� RFNVn� HQ�RXWWU|WWOLJ� O\VVQDUH� VRP� LQWH� VXFNDU�RFK�KLPODU�
PHG�|JRQHQ�QlU�MDJ�lOWDU�RFK�EHUlWWDU�VDPPD�VDN�RP�RFK�RP�LJHQ��+DQ�



� 

 

���+�ŭ����� ���

��Ŧ� 

ILQQV�DOOWLG�L�PLQ�QlUKHW�RFK�MDJ�EHK|YHU�YDUNHQ�EHVWlOOD�WLG�HOOHU�EHWDOD�
I|U�DWW�In�SUDWD�DY�PLJ�� 

1X�NDQ�GHW�KlQGD�DWW�QnJRQ�XQGUDU�RP�GHW�QX�lQGn�IXQNDU�Vn�EUD��GHW�
GlU�PHG�E|Q"�0nQJD�VlJHU�VLJ�KD�HUIDUHQKHWHQ�DWW�*XG�lU�GnOLJ�Sn�DWW�
VYDUD�HOOHU�Vn�K|UV�KDQ�EDUD�GnOLJW��'n�VYDUDU� MDJ�PHG�HWW�SDU�PRWIUn�
JRU��+DU�GX�JHWW�*XG�WLG�RFK�XWU\PPH�DWW�VYDUD"�+DU�GX�O\VVQDW�RUGHQW�
OLJW"�0LQ�HUIDUHQKHW�lU�DWW�*XG�VYDUDU��PHQ�RIWD�Sn�RYlQWDGH�VlWW��6LWX�
DWLRQHU�O|VHU�VLJ�Sn�GH�PlUNOLJDVWH�VlWW��0lQQLVNRU�G\NHU�|YHUUDVNDQGH�
XSS�RFK�KMlOSHU� WLOO��XWDQ�DWW�PDQ� ULNWLJW� I|UVWnU� KXU�GHW�JnWW� WLOO��0DQ�
NlQQHU�HWW�RI|UNODUOLJW� OXJQ� LQRPERUGV� IDVW� VLWXDWLRQHQ�lU�NDRWLVN�RFK�
RNODU��1nJRQ�K|U�DWW�QnJRQ�WDODU�WLOO�HQ��XWDQ�DWW�GHW�ILQQV�QnJRQ�L�QlU�
KHWHQ��*XG�KDU�PnQJD�VlWW�DWW� I|UPHGOD�VLJ� WLOO�RVV��PHQ�KDQ�EHK|YHU��
DWW�YL�JHU�KRQRP�WLOOIlOOHW��DWW�YL�O\VVQDU�LQ�KDQV�EXGVNDS� 

-DJ�WlQNHU�DWW�-HVXV�I|UV|NWH�VlJD�nW�RVV�DWW�JH�*XG�P|MOLJKHWHQ�WLOO�I|U�
lQGULQJ�QlU�KDQ�L�0DUN��������WDODU�RP�DWW�WUR�NDQ�I|UIO\WWD�EHUJ��2P�YL�
LQWH�WURU�RFK�RP�YL�LQWH�JHU�*XG�XWU\PPH�NDQ�KDQ�LQWH�YHUND�L�RFK�RP�
NULQJ�RVV��2P�YL�WURU�RFK�OLWDU�Sn�DWW�*XG�K|U�RFK�VYDUDU�Sn�YnUD�E|QHU�
Vn�ILQQV�KDQ�GlU�I|U�RVV��'HW�NDQ�YDUD�HWW�VWRUW�VWHJ��DWW�JH�XSS�GHQ�FKL�
PlUD� NRQWUROOHQ� VRP� YL� NUDPSDNWLJW� YLOO� KnOOD� IDVW� L� I|U� DWW� EHKlUVND�
OLYHW��$WW�JH�XSS�NRQWUROOHQ�|YHU�VLWW�HJHW� OLY� WLOO�HQ�RV\QOLJ�*XG�VRP�
LEODQG�YHUNDU�YDUD�PHU�lQ�ORYOLJW�Q\FNIXOO�lU�VNUlPPDQGH�� 

'lUI|U�EHK|YHU�YL�In�K|UD��OlUD�RVV�RFK�I|UVWn�DWW�*XG�lOVNDU�RVV��+DQ�
KDU�VNDSDW�RVV�RFK�KDQ�lOVNDU�RVV�lQQX�PHUD�lQ�HQ�NlUOHNVIXOO�I|UlOGHU�
lOVNDU�VLWW�EDUQ��0HG�GHQ�NlUOHNHQ�YLOO�*XG�RVV�DOOW�JRWW�RFK�GlUI|U�lU�
GHW�LQWH�VNUlPPDQGH�DWW�OnWD�*XG�WD�OHGQLQJHQ�L�OLYHW��*HQRP�-HVXV�YHW�
YL�KXU�*XG�DJHUDU�RFK�WDODU�WLOO�RVV��*HQRP�GHQ�KHOLJD�$QGHQ�EOLU�YL�WLOO�
*XGV�EXGElUDUH�RFK�UHGVNDS�WLOO�DWW�KMlOSD�DQGUD�� 

6SHFLHOOW�L�RUROLJD�WLGHU�lU�GHW�YlUGHIXOOW�DWW�PLQQDV�DWW�YL�DOOD�lU�*XGV�
EDUQ��9L�lU�DOOD�VNDSDGH�RFK�lOVNDGH��MlPOLND�RFK�OLND�YlUGHIXOOD�REH�
URHQGH�DY�KXGIlUJ��XWVHHQGH��N|Q��OlJJQLQJ��VNLFNOLJKHW�HOOHU�EULVW�� 
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3DVWRUVNDQVOLHW�L�+RXWVNlU�lU�|SSHW�WLVGDJDU��–����8QGHU�WLGHQ����–
���������lU�SDVWRUVNDQVOLHW�VWlQJW��,�3DUJDV�EHWMlQDU�SDVWRUVNDQVOLHW�
QRUPDOW�PnQGDJ-IUHGDJ�NO������-������KHOD�VRPPDUHQ�� 
7HOHIRQ��������������(-SRVW�YDVWDERODQGV�IRUVDPOLQJ#HYO�IL� 
 
'LDNRQLPRWWDJQLQJHQ�lU�|SSHQ�HQOLJW�|YHUHQVNRPPHOVH� 
 
bPEHWVEHW\J�NDQ�RFNVn�EHVWlOODV�G\JQHW�UXQW�YLD�QlWHW�Sn�DGUHVVHQ��
KWWSV���EODQNHWWHU�N\UNDQ�IL��YDVWDERODQGV-IRUVDPOLQJ�DPEHWVEHYLV� 
'HW�lU�WU\JJW�RFK�HQNHOW�DWW�DQYlQGD�EODQNHWWHQ�Sn�QlWHW�� 

 
&/:'ı  )& 
7I��NDSODQ� -DQHWWH�/DJHUURRV  ��� �������� 

.DQWRU� 0LNDHO�*UDQOXQG  ������������ 

)|UVDPOLQJVPXVLNHU 8OOD-0DLMD�6|GHUOXQG ������������ 

'LDNRQLVVD� :LYHFD�(NOXQG  ��� �������� 

%DUQ-RFK�XQJGRPVDUEHWVOHGDUH� 0DUL�1XUPL  ��� �������� 

)|UVDPOLQJVPlVWDUH� -DPL�+HOPL|  ��� �������� 

7I��NDSODQHQ�YLNDULHUDV�XQGHU�VHPHVWHUQ����–�����RFK����–���� 

DY�WI��NDSODQHQ�L�,QL|�NDSHOOI|UVDPOLQJ�-XVVL�0HULOXRWR���������������� 

 

3HUVRQOLJ�H-SRVW��IRUQDPQ�HIWHUQDPQ#HYO�IL 
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 ������KWWSV���ZZZ�YDVWDERODQGVIRUVDPOLQJ�IL�KRXWVNDU-NDSHOOIRUVDPOLQJ� 

��������)DFHERRN��#YDVIRU��� ,QVWDJUDP��#YDVWDERODQGVIRUVDPOLQJ 

 
9lVWnERODQGV�VYHQVND�I|UVDPOLQJ 
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)|UVDPOLQJHQ�XSSYDNWDU�DOOD�I|UVDPOLQJVPHGOHPPDU�VRP�I\OOHU���������
�������RFK�HIWHU����YDUMH�nU��,EODQG�KDU�YL�VYnUW�DWW�Qn�GHQ�VRP�KDU�I|�
GHOVHGDJ�SHU�WHOHIRQ��.RQWDNWD�RVV�GlUI|U�JlUQD�I|U�DWW�NRPPD�|YHUHQV�
KXU�YL�NDQ�NRPPD�LKnJ�GLJ�� 

$OOD� VRP�YLOO� InU� VLQ� I|GHOVHGDJ� LQI|UG� L� WLGQLQJHQ�� REHURHQGH� DY�RP�
PDQ�K|U� WLOO� I|UVDPOLQJHQ� HOOHU� RP�PDQ� I\OOHU� MlPQD� HOOHU� RMlPQD�nU��
'HW� VNHU� JHQRP� DWW� PDQ�PHGGHODU� UHGDNWLRQHQ� RP� VDNHQ� HOOHU� ULQJD�
SDVWRUVNDQVOLHW�Sn�QXPPHU���������������2%6��9L�NRPPHU�LQWH�OlQJUH�
DWW�NRQWDNWD�RFK�IUnJD��XWDQ�XWJnU�IUnQ�DWW�PDQ�PHGGHODU�RVV�RP�VDNHQ� 

"Ĭ)! :!)&*&- 

���� ���nU ,QJH�0DWWVVRQ��0RVVDOD�ILUDU�HM 
���� ���nU� *XQQHO�3HUR��)ULGKHP 
���� ���nU� 6HLGL�0DWWVVRQ��)ULGKHP��%M|UN|� 

&% �)/&        
    *XQLOOD�/XVLH�$EUDKDPVVRQ 
    I|GG�GHQ���������� 
    DYOHG�GHQ �����������L�HQ�nOGHU�DY����nU 
 
    %HQJW�/DUV�*XVWDI�%DFNPDQ� 
    I|GG�GHQ����������� 
    DYOHG�GHQ�����������L�HQ�nOGHU�DY����nU�  
     
    3HU�6WHIDQ�/HKWLQHQ 
    I|GG�GHQ���������� 
    DYOHG�GHQ����������L�HQ�nOGHU�DY����nU 
   
    $QQH-+HOHQH�0DWWVVRQ 
    I|GG�GHQ���������� 
    DYOHG�GHQ����������L�HQ�nOGHU�DY����nU�  
 
    .DUO�(OPHU�-DQVVRQ 
    I|GG�GHQ��������� 
    DYOHG�GHQ�����������L�HQ�nOGHU�DY����nU�  
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6RPPDUHQ� KDU� nWHU� VSUXFNLW� XW� L� IXOO� EORPQLQJ� HIWHU� HQ� YLQWHU� VRP�
NQDSSW�HQV�YDULW�RFK�HQ�PlUNOLJ�YnU��.\UNDQV�G|UUDU�lU�nWHU�|SSQD�RFK�
YDUGDJHQ� nWHUNRPPHU�Sn�N\UNEDFNHQ��3n� JUXQG� DY�&RURQD-VLWXDWLRQHQ�
RFK� GH� GLUHNWLY� VRP�JHWWV� lU� WRDOHWWHQ� YLG� JUDYJnUGHQV� VHUYLFHKXV� LQWH�
|SSHQ�GHQ�KlU�VRPPDUHQ��9L�EHNODJDU�GH�EHVYlU�GHW�KlU�I|URUVDNDU� 

.\UNEDFNHQV�WRPWH�KDU�K|UW�VPn�InJODU�NYLWWUD�RP�KXU�PDQ�ElVW�WYlWWDU�
RFK�SXWVDU�JUDYVWHQDUQD��+lU�NRPPHU�QnJUD�KDQGIDVWD�UnG� 

)|U�GHW�PHVWD� UlFNHU�GHW�PHG�EDUD�YDWWHQ� I|U�DWW� WYlWWD� VWHQHQ��2P�GX�
YLOO� DQYlQGD� QnJRW� WYlWWPHGHO� UHNRPPHQGHUDV�P|MOLJDVW�PLOGD�PHGHO��
6WDUND�EDVLVND�WYlWWPHGHO�NDQ�VNDGD�VWHQHQV�\WD�� 

$QYlQG�HQ�PMXN� WUDVD� HOOHU� WYlWWVYDPS��7RUND� DY�RFK� VNUDSD� LQWH��$WW�
JQXJJD� RFK� VNUDSD� NDQ� VNDGD� VWHQHQV� \WD� Vn� DWW� VPXWVHQ� IDVWQDU� lQQX�
KnUGDUH�L�IRUWVlWWQLQJHQ�� 

2P�GHW�ILQQV�I|UJ\OOGD�ERNVWlYHU�HOOHU�GHWDOMHU�Sn�VWHQHQ�VND�PDQ�YDUD�
H[WUD�I|UVLNWLJ�PHG�GHP��'H�VNDGDV�OlWW�RFK�JXOGHW�ORVVQDU� 

5HQJ|ULQJ� DY� JUDYVWHQHQ� lU� DOOWLG�
HQNODUH�HIWHU�UHJQ��5HJQHW�EO|WHU�XSS�
I|URUHQLQJDUQD�RFK�GHW�VRP�Yl[HU�Sn�
VWHQHQ�Vn�DWW�GH�ORVVQDU�OlWWDUH� 

6HQ�PnVWH�PDQ� MX� LQWH� KHOOHU� WYlWWD�
ERUW�DOO�PRVVD�RFK�DOOD�ODYDU��'HW�InU�
V\QDV�DWW�HQ�JUDYVWHQ�lU�JDPPDO� 

 

7UHYOLJ�VRPPDU� 

-DPL� 

.\UNEDFNHQV�WRPWH 
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'HQ�HIWHUOlQJWDGH�VRPPDUHQ�KDU�lQWOLJHQ�NRPPLW�RFK�YL�KDU�UHGDQ�InWW�
QMXWD� DY� VROLJD� YDUPD� GDJDU�� *OlGMDQGH� QRJ� KDU� YL� InWW� WLOOVWnQG� DWW�
KnOOD�0LVVLRQVERGHQ�|SSHQ�XQGHU�VRPPDUHQ�� 

3n�JUXQG�DY�FRURQDSDQGHPLQ�NRPPHU�YL�DWW�GHQQD�VRPPDU�KnOOD�|SSHW�
HQGDVW� O|UGDJDU�Sn� JUXQG� DY� DWW� HQ�GHO� DY�YnUD� IULYLOOLJD�PHGKMlOSDUH�
K|U�WLOO�ULVNJUXSSHQ��$Y�VDPPD�DQOHGQLQJ�NRPPHU�VlNHUKHWVI|UHVNULI�
WHU� VRP�JlOOHU� L�EXWLNHU� DWW�JlOOD�RFNVn� L�0LVVLRQVERGHQ��0DQ� InU�EH�
V|ND�0LVVLRQVERGHQ�HQGDVW�RP�PDQ�lU�IULVN��DYVWnQG�PHOODQ�NXQGHUQD�
E|U� KnOODV� RFK� GHVLQIHNWLRQVPHGHO� ILQQV� DWW� DQYlQGD� PHG� WDQNH� Sn�
KDQGK\JLHQHQ��$QYLVQLQJDU�ILQQV�DWW�OlVD�Sn�XWVLGDQ�DY�0LVVLRQVERGHQ� 

9lONRPQD� I|U� DWW� EHV|ND�0LVVLRQVERGHQ�� 1X� ILQQV� FKDQVHQ� DWW� J|UD�
I\QG�EODQG�YnUD�YDURU�RFK�VDPWLGLJW�VW|GD�)LQVND�0LVVLRQVVlOOVNDSHWV�
DUEHWH�EODQG�XWVDWWD�IRONVODJ��3HQJDUQD�VRP�NRPPHU�LQ�L�0LVVLRQVER�
GHQ� JnU� RDYNRUWDW� WLOO� PLVVLRQVDUEHWHW�� )|U� WLOOIlOOHW� VW|GHU� YL� )LQVND�
0LVVLRQVVlOOVNDSHWV�DUEHWH�EODQG�NYLQQRU�L�(WLRSLHQ�� 

.YLQQRUQD� InU� XQGHUYLVQLQJ� L�
KXVGMXUVVN|WVHO�� NRPSRVWHULQJ�
RFK� JU|QVDNVRGOLQJ� Vn� DWW� GH�
NDQ�ELGUD� WLOO� DWW� I|UElWWUD�SUR�
GXNWLYLWHWHQ� LQRP� MRUGEUXNHW��
'H�KDU�JHQRP�GHW�P|MOLJKHW�DWW�
In�HJQD�LQNRPVWHU�Vn�DWW�GH�NDQ�
I|UV|UMD� VLJ� RFK� VLQD� EDUQ� RFK�
KDU� RFNVn� P|MOLJKHW� DWW� KMlOSD�
WLOO�PHG�IDPLOMHQV�HNRQRPL� 

-DJ�|QVNDU�DOOD�HQ�ILQ�VRPPDU�� 
*XGV�YlOVLJQHOVH� 

RFK�IRUWVDWW�EHVN\GG� 

PHG�YlQOLJ�KlOVQLQJ� 

:LYHFD 



� 

 

 :����
�Ŭ�		�ŭ�	�
Ň���
 
 
9L�YDU�IHP�EDUQ�RFK�
0DUL�VRP�VDPODGHV�
WLOO�WYn�GDJDU�DY�VNRM��
9L�KDU�I|U�GHW�PHVWD�
YDULW�XWH�� 

9L�KDU�VLPPDW�YLG�
VWUDQGHQ�Sn�9LWWHO-
XGG��VSHODW�IULVEHH�
JROI�Sn�JUlVPDWWDQ�
NDVWDW�SLO�RFK�VSHODW�
EDGPLQWRQ�� 

 

)|UVWD�XSSJLIWHQ�QlU�YL�E|UMDGH�Sn�RQV�
GDJHQ�YDU�DWW�OHWD�V|ND�UHGD�Sn�Q\FNHOSL�
JRU�VRP�YDU�J|PGD�XWH�L�WUlGJnUGHQ�UXQW�
SUlVWJnUGHQ��'HW�YDU�MlWWHVYnUW�I|U�JUlVHW�
YDU�Vn�K|JW�RFK�J|PGH�Q\FNHOSLJRUQD�Vn�
EUD��9L�KLWWDGH�QlVWDQ�DOOD����������
1\FNOSLJRUQD�YDU�JMRUGD�DY�WUl�VRP�GDJ�
KHPVEDUQHQ�PnODW�RFK�0DUL�KDGH�J|PW�
GHP�XWH�L�WUlGJnUGHQ��3n�EDNVLGDQ�IDQQV�
GHW�ERNVWlYHU�Vn�PDQ�NXQGH�SXVVOD�LKRS�
ROLND�QDPQ�RFK�RUG��'HW�YDU�VSlQQDQGH�
RFK�UROLJW�DWW�OHWD� 

 
9L�ILFN�RFNVn�IlUJOlJJD�
YnUD�HJQD�OlJHUNDVVDU��'HW�
lU�EUD�DWW�KD�HQ�HJHQ�NDVVH�
QlU�PDQ�JHU�VLJ�XW�Sn�
lYHQW\U�RFK�VNDWWMDNW�� 
 

8SSVODJHWV�IRWRQ��0DUL�1XUPL 
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9L�NXQGH�RFNVn�J|UD�MlWWHVnSEXEEORU��
'HW�YDU�LQWH�Vn�OlWW�QlU�YLQGHQ�WRJ�WDJ�L�
VnSEXEEODQ�� 
 
3n�VLPVWUDQGHQ�WUlIIDGH�YL�Sn�HQ�KHOW�
RUlGG�HNRUUH��'HW�lU�VlNHUW�HQ�´FLW\-
HNRUUH´� 
 
 
 
 
 
 
 
 
 
 

 

.|UVElUVWUlGHW�lU�UROLJW�DWW�
NOlWWUD�L��.DQ�GX�VH�KXU�
PnQJD�EDUQ�VRP�ILQQV�L�WUl�
GHW�Sn�ELOGHQ" 
 
6RPPDUNOXEEHQ�YDU�Vn�UROLJ�
DWW�GHQ�JlUQD�InWW�IRUWVlWWD�
KHOD�VRPPDUHQ��0HQ�HI�
WHUVRP�0DUL�MREEDU�L�DOOD�ND�
SHOOI|UVDPOLQJDUQD�L�VNlUJnU�
GHQ�EOHY�GHW�EDUD�WYn�GDJDU�L�
+RXWVNlU��Vn�DWW��EDUQHQ�L�GH�
DQGUD�NDSHOOHQ�RFNVn�VND�In�
KD�OLND�UROLJD�GDJDU�VRP�YL�
KDIW� 
 
*ODG�VRPPDU� 
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$DPX�RQ�VXPXLQHQ�� OLQQXW� ODXODYDW�� LOPD�RQ�K\Yl� MD� UDLNDV��2OHPPH�
DDPXOHQNLOOl�� .DWVHOHQ� OXRQQRQ� UXQVDXWWD� MD� LKDVWXQ� HGHOOHHQ� VHQ�
N\N\\Q�XXGLVWXD�MRND�NHYlW�XXGHOOHHQ� 

/lKGHPPH�NRWLD�NRKWL�VLHOOl�QH� WDYDOOLVHW�
DDPXWRLPHW��.DKYLD�NHLWWlHVVlQL�KDDYHLOX�
RWWL� YDOODQ� MD� PLHWLQ� MRVNR� YLHOl� YRLVL�
U\KW\l�MRKRQNLQ�XXWHHQ"�.LVVD�S\|UL�MDOR�
LVVDQL��.RLUDW� LVWXLYDW�YLHUHVVlQL�NXLQ�NLU�
NRVVD��0HLOOl� W\\SLOOLQHQ�DDPXQ�DVHWHOPD�
WRLYHLWD�NDLNLOOD�� NRVNDDQ�HL� WLHGl�PLOORLQ�
OHLSl�WDL�NLQNXQ�VLLYX�YDKLQJRVVD�WLSDKWDD��
7RLYRVVD� RQ� K\Yl� HOll��2OHQ� NHVNHOOl� WD�
YDUDQ�SDOMRXGHVWD�SXUVXDYDD�YLHOl�KHWNHQ�
DMDQ� ROHYDD� NRWLDQL�� VLLV� PXXWWR� KRP�

PLVVD��NDLNNL�RQ�NDDSHLVWD�XONRQD�RVD� ODDWLNRLVVD� MD� LKPHWWHOHQ�PLWHQ�
LKPHHVVl�WlKlQ�NDLNNHHQ�WDDV�VDD�MlUMHVW\NVHQ��PXWWD�N\OOl�VLLKHQ�VDD� 

2LNHDVWDDQ�RQ�K\Yl�HWWl�NDLNNL�RQ�YlOLOOl�PXOOLQ�PDOOLQ��SllVHH�HURRQ�
WXUKLVWD� WDDNRLVWD�� 7DYDURLVWD� MRLWD� HL� NXLWHQNDDQ� HQll� Nl\Wl�� MD� QlLQ�
ROOHQ�HL�P\|VNllQ�WDUYLWVH��0H�NDQQDPPH�PXNDQDPPH�PLHOHVVlPPH�
SDOMRQ� NDLNHQODLVWD� WXUKDD�� 0\|V� PLHOL� NDLSDD� SXKGLVWXVWD�� ROOD�
UDXKDVVD�WHKGl�DVLRLWD�MRLVWD�WRGHOOD�SLWll��ROOD�LWVHOOHHQ�DUPROOLQHQ��/L�
LDQ� XVHLQ� KHUNN\\V� SXNHXWXX� N\\QLV\\GHQ� YLLWWDDQ� MD� N\\QHOHHW� QL�
HOOllQ��VXRULWHWDDQ�LKPLV\\WWl��SlUMlWllQ��(OlPlQ�PHUNLW\NVHOOLV\\V�RQ�
WlUNHll��ODDWX�HL�PllUl��YDLNND�YDLQ�O\K\HQNLQ�DMDQ�XXGHQ�O|\WlPLQHQ� 

0XLVWDQ� 7HUKRNRGLVVD� NRKWDDPDQL� KHQNLO|Q� MRWD�
HOlPl� ROL� NROKLQXW� MD� MRND� VDL� Q\W� RPDQ� OlPSLPlQ�
KXRQHHQ�� MRQND� VlQJ\OOH� VDL� YLKGRLQNLQ� DYDWD� VHQ�
NDXDQ� SDNHWLVVD� ROOHHQ� XXGHQ� KLHQRQ� SlLYlSHLWRQ� 
1H�VLOPlW�MD�VH�LOR�MRND�QLLVWl�ORLVWL��HL�PHLVWl�NXNDDQ�
WLHGl� SlLYLHQVl� PllUll�� PXWWD� MRND� SlLYl� RQ� PDK�
GROOLVXXV� QlKGl� LWVHPPH�� WRLQHQ� WRLVHPPH� MD�
DMDWHOOD�K\Yll� 

5XNRXV� NDQWDD�� KXRNDXNVHQD�� DMDWXNVHQD� YDLNND� 
VDQRMD�HL�O|\W\LVLNllQ� 

)RWR��-DDQD�5RVHQEODG 

)RWR��-DDQD�5RVHQEODG 
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!ŭ��ŇŬŦŭrŭ� 
+HM� 

PLWW�QDPQ�lU�+DUU\�6DQIULG�%DFNVWU|P��-DJ�VND�EHUlWWD�QnJRW�RP�WLGHQ�
L�+RXWVNlU��RFK�RP�KXU�GHW�lU�QX��9L�VND�Jn�WLOOEDND�QnJUD�nU�L�WLGHQ��
QlUPDUH�EHVWlPW�WLOO�������0HQ�DOOUD�I|UVW�NRUW�RP�WLGHQ�I|UH�GHW� 

7LGHQ�I|UH�+RXWVNlU 

-DJ�lU�I|GG�RFK�XSSYX[HQ�L�HWW�OLWHW�VDPKlOOH�L�gVWHUERWWHQ�VRP�KHWHU�
%lFNE\��'HW�lU�HQ�E\�L�3HGHUV|UH�NRPPXQ�����NLORPHWHU�|VWHUXW�IUnQ�
NXVWHQ�LQ�L�ODQGHW��QlUPDVWH�VWDG�lU�-DNREVWDG��'HW�YDU�HQ�W\SLVN�E\�Sn�
ODQGVE\JGHQ��FLUND�����LQYnQDUH�RFK�GlU�MRUGEUXN�RFK�VNRJVEUXN�YDU�
GH�GRPLQHUDQGH�QlULQJDUQD��0LQD�I|UlOGUDU�YDU�MRUGEUXNDUH��YL�KDGH�
QnJUD�NRU��LEODQG�QnJUD�InU�RFK�RFNVn�JULVDU��9L�KDGH�RFNVn�HQ�KlVW��
VRP�KHWWH�/LVD��6HQ�NRP�WUDNWRUHUQD�LQ�L�ELOGHQ�RFK�GHW�I|UlQGUDGH�
MRUGEUXNHWV�NDUDNWlU��0LQD�I|UVWD�MREE�YDU�LQRP�MRUGEUXN��VNRJVEUXN�
RFK�OlQJUH�IUDP�ROLND�W\SHU�DY�XSSJLIWHU�L�VNRJVLQGXVWULQ��VDPW�HQ�GHO�
XWELOGQLQJV-��IRUVNQLQJV-�RFK�XWYHFNOLQJVXSSJLIWHU�� 

cUVVNLIWHW�����വ�����Vn�ILFN�MDJ�HQ�VWDUN�NDOOHOVH�DY�+HUUHQ�DWW�E|UMD�
OlVD�WHRORJL��6n�NRPPHU�YL�WLOO�YnUHQ�RFK�I|UVRPPDUHQ������RFK�WLGHQ�
I|U�DWW�YlOMD�WMlQVWJ|ULQJVSODWV��(WW�DY�'RPNDSLWOHWV�I|UVODJ�YDU�
+RXWVNlU��-DJ�RFK�PLQ�KXVWUX�/HLOD�YLVVWH�LQWH�HQV�YDU�GHQQD�SODWV�YDU�
XWDQ�YL�EHVO|W�DWW�EHV|ND�+RXWVNlU�L�VDPEDQG�PHG�DWW�GHW�ILUDGHV�IUL�

OXIWVJXGVWMlQVW��9L�EOHY�
ElJJH�WYn�I|UlOVNDGH�L�
SODWVHQ��L�N\UNDQ�RFK�L�
SUlVWJnUGHQ�VRP�YDU�SOD�
FHUDGH�Vn�VWUDWHJLVNW�UlWW��
L�FHQWUXP�DY�1lVE\� 

7LGHQ�L�+RXWVNlU 

1lU�YL�IO\WWDGH�WLOO�
+RXWVNlU�L�PnQDGVVNLIWHW�
VHSWHPEHU-RNWREHU������

)RWR��0LD�:DUpQ�VRPPDUHQ����� 
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Vn�YDU�MDJ�LQWH�KHOW�NODU�PHG�WHRORJLHVWXGLHUQD��'HW�nWHUVWRG�lQQX�HQ�
WHQW�L�ODWLQ�I|U�DWW�MDJ�VNXOOH�NXQQD�In�XW�PLQ�H[DPHQ��7HQWHQ�JLFN�EUD��
GHW�YDU�QRJ�PHG�+HUUHQV�KMlOS�VRP�GHW�O\FNDGHV��-DJ�KDGH�LQWH�YDULW�Sn�
HQ�HQGD�ODWLQI|UHOlVQLQJ��-DJ�OlVWH�WLOO�WHQWHQ�Sn�HJHQ�KDQG��/lUDUHQ�L�
ODWLQ�VDGH��´,QJHQ�EUXNDU�J|UD�Vn�´�)|UVDPOLQJHQ�KDGH�VDPPD�K|VW�YDOW�
HQ�NDQWRU��GHW�YDU�7LPR�IUnQ�/DSSODQG��VRP�InWW�VLQ�PXVLNHUXWELOGQLQJ�
YLG�6LEHOLXV�DNDGHPLQ��VRP�WUXPPLV��'HW�YDU�VSlQQDQGH�GDJDU�DY�|Y�
QLQJ�I|U�PLJ�L�HJHQVNDS�DY�SUHGLNRELWUlGH�RFK�7LPR�QlU�YL�I|UEHUHGGH�
GH�I|UVWD�JXGVWMlQVWHUQD��'HQ����RNWREHU�EOHY�MDJ�SUlVWYLJG��(WW�VWRUW�
lYHQW\U�NXQGH�E|UMD��'HW�YDU�WYn�JRGD�nU�VRP�MDJ�RFK�/HLOD�KDGH�P|M�
OLJKHW�DWW�OHYD�RFK�YHUND�L�GHQ�IDQWDVWLVND�PLOM|Q��3UlVWJnUGHQ�L�
+RXWVNlU�RFK�ERHQGHW�L�GHQ�JDY�DQOHGQLQJ�WLOO�DWW�IXQGHUD�Sn�IRUWVlWW�
QLQJ�Sn�WHPDW�´3UlVWJnUGDUQDV�EHW\GHOVH´�RFK�VRP�MDJ�KDGH�IRUVNDW�L�
XQGHU�PDJLVWHUVWXGLHUQD��5HVWHQ�lU�KLVWRULD�PHG�IRUVNQLQJ�RFK�GLVSX�
WDWLRQ�YnUHQ������ 

7LGHQ�HIWHU�+RXWVNlU 

1X�lU�MDJ�VHGDQ������N\UNRKHUGH�L�I|UVDPOLQJHQ�VRP������ILFN�QDPQHW�
9lVWnERODQGV� VYHQVND� I|UVDPOLQJ� RFK� GlU�+RXWVNlU� LQJnU� VRP� HQ� ND�
SHOOI|UVDPOLQJ�� 9L� KDU� HQ� PHGDUEHWDUVNDUD� VRP� lU� NUHDWLY� RFK� G\QD�
PLVN��GHW�J|U�PLJ�JODG��8QGHU�GH�In�OHGLJD�VWXQGHUQD�VRP�MDJ�KDU�KnOOHU�
MDJ�Sn�PHG�IRUVNQLQJ��RP�HWW�OHGDUVNDS�GlU�GHQ�NULVWQD�WURQ�YlJOHGHU�Sn�
YlJHQ� WLOO� VDQQLQJ�� -DJ� DYVOXWDU�PHG� -HVX� RUG� �-RK� ������>���@� -DJ� lU�
YlJHQ��VDQQLQJHQ�RFK�OLYHW�>���@��6n�lU�GHW��GHW�lU�RUG�DWW�OLWD�Sn� 

0HG�*XGV�ULND�YlOVLJQHOVH� 
WLOO�HU�DOOD� 

Harry 

3UHGLNRELWUlGH�� 
WI��N\UNRKHUGH�� 
WI��NDSODQ�L�+RXWVNlU� 
RNWREHU������WLOO�RNWREHU������ 

)RWR��/HLOD�:DUpQ-%DFNVWU|P����� 
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,�VNULYDQGHWV�VWXQG�Vn�KDU�VNROHOHYHUQD�SUHFLV�LQOHWW�VLWW�HIWHUOlQJWDGH�
VRPPDUORY��6RPPDUHQ�VWnU�I|U�G|UUHQ�I|U�RVV�DOOD��GDJDUQD�lU�OnQJD�
RFK�QlWWHUQD�OMXVD��'HW�lU�QnJRQWLQJ�VSHFLHOOW�PHG�MXVW�GHQ�KlU�WLGHQ�Sn�
nUHW�Gn�DOOW�lU�Vn�YDFNHUW�L�QDWXUHQ�UXQW�RPNULQJ�RVV��0nQJD�KDU�QX�
P|MOLJKHW�DWW�EDUD�In�QMXWD��WD�GHW�OXJQW�RFK�YDUD�OHGLJD� 

0HQ�GHQ�KlU�VRPPDUHQ�NRPPHU�VlNHUW�DWW�YDUD�OLWH�VSHFLHOO�Sn�PnQJD�
VlWW��PnQJD�DY�RVV�NRPPHU�DWW�QMXWD�DY�VLQ�OHGLJD�WLG�KlU�KHPPD��'HW�
NRPPHU�NDQVNH�LQWH�DWW�EOL�Vn�P\FNHW�UHVDQGH�HOOHU�VOlNWWUlIIDU�PHQ�MDJ�
lU�KHOW�|YHUW\JDG�RP�DWW�GHW�NRPPHU�DWW�EOL�HQ�ILQ�VRPPDU�WURWV�DOOW� 

9L�YHW�DOOD�DWW�GHW�KlU�nUHW�YDULW�DQQRUOXQGD�Sn�PnQJD�VlWW��1lU�)LQODQG�
L�PDUV�VWlQJGH�QHU�P\FNHW�L�VDPKlOOHW�Vn�SnYHUNDGH�GHW�RVV�DOOD��2FK�
nWPLQVWRQH�MDJ�YDU�OLWH�RUROLJ�|YHU�KXU�DOOW�VNXOOH�XWYHFNODV��+XU�VNXOOH�
GHW�Jn�LIDOO�QnJRQ�EOHY�VMXN��YDG�RP�SHUVRQDOHQ�Sn�IlUMRUQD�VNXOOH�EOL�
VMXND"�'HW�YDU�P\FNHW�MDJ�IXQGHUDGH�|YHU�–�PHQ�L�WDNW�PHG�DWW�GDJDUQD�
RFK�YHFNRUQD�JLFN�Vn�VOlSSWH�PLQ�RUR�RFK�MDJ�NXQGH�E|UMD�QMXWD�DY�PLQ�
Q\D�YDUGDJ� 

5HNRPPHQGDWLRQHUQD�IUnQ�UHJH�
ULQJHQ�YDU�L�PDUV�DWW�DOOD�VRP�
NXQGH�DUEHWD�Sn�GLVWDQV�VNXOOH�
J|UD�GHW�L�PnQ�DY�P|MOLJKHW��2FK�
HIWHUVRP�MDJ�KDU�HWW�DUEHWH�VRP�
P|MOLJJ|U�GLVWDQVDUEHWH�Vn�NRSS�
ODGH�MDJ�XSS�PLJ�KHPLIUnQ��-DJ�
NlQGH�DWW�MDJ�L�RFK�PHG�PLWW�GL�
VWDQVDUEHWH�ELGURJ�WLOO�DWW�EH�
NlPSD�FRYLG-���Gn�MDJ�PLQVNDGH�
PLQD�NRQWDNWHU�WLOO�DQGUD�PlQQL�
VNRU�RFK�K|OO�PLJ�KHPPD�Vn�JRWW�
GHW�JLFN��'HW�EOHY�IDNWLVNW�|YHU�
WYn�PnQDGHU�VRP�MDJ�VDWW�LQ�
VWlQJG�L�PLWW�OLOOD�KHPPDNRQWRU�
Sn�GDJDUQD� 

 

)RWR��+HQULND��/LQGTYLVW 
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6WXQGWDOV�KDU�GHW�YDULW�OLWH�HQVDPW�DWW�DUEHWD�KHPLIUnQ�PHQ�VHQ�NRPPHU�
YL�MX�LQWH�LIUnQ�DWW�GLVWDQVDUEHWH�KDU�PnQJD�JRGD�VLGRU��3O|WVOLJW�ILFN�MDJ�
QlVWDQ�WUH�WLPPDU�PHUD�IULWLG�SHU�GDJ�QlU�MDJ�LQWH�KDGH�QnJRQ�DUEHWV�
UHVD��-DJ�NXQGH�VRYD�OlQJUH�Sn�PRUJQDUQD�RFK�RUNDGH�YDUD�XSSH�VHQDUH�
Sn�NYlOODUQD��(WW�OXJQ�LQIDQQ�VLJ�KHOW�HQNHOW�QlU�MDJ�LQWH�EHK|YGH�
VWUHVVD�LYlJ�Sn�PRUJQDUQD�WLOO�IlUMDQ��2FK�GHW�W\FNWH�MDJ�RP� 

-DJ�KDU�DOGULJ�QMXWLW�Vn�P\FNHW�DY�YnUHQ�VRP�MDJ�JMRUW�GHW�KlU�nUHW��-DJ�
KDU�YDQGUDW�UXQW�L�VNRJHQ�RFK�VHWW�QDWXUHQ�YDNQD�XSS�HIWHU�YLQWHUQ��-DJ�
KDU�OHJDW�L�GLNHVNDQWHUQD�RFK�IRWRJUDIHUDW�YLW-�RFK�EOnVLSSRU��-DJ�KDU�
JUlYW�L�EORPODQG�RFK�MDJ�KDU�SODQWHUDW�IU|Q�RFK�MDJ�KDU�IDNWLVNW�NRPPLW�
LKnJ�DWW�YDWWQD�DOOD�SODQWHULQJDU��'HW�KDU�QRJ�DOGULJ�KlQW�I|UU� 

9L�VNDOO�QDWXUOLJWYLV�LQWH�JO|PPD�ERUW�GHW�IUXNWDQVYlUGD�VRP�PnQJD�
InWW�Jn�LJHQRP�Sn�JUXQG�DY�GHW�Q\D�YLUXVHW��0HQ�WURWV�DOOW�VRP�KlQW�XQ�
GHU�YnUHQ�Vn�W\FNHU�MDJ�lQGn�DWW�GHW�lU�RNHM�DWW�IRNXVHUD�Sn�GHW�SRVLWLYD�
VRP�DOOD�I|UlQGULQJDU�KDU�PHGI|UW��)|U�PLJ�KDU�GHW�YDULW�ILQW�DWW�In�DU�
EHWD�KHPLIUnQ�RFK�DWW�In�PHUD�WLG�I|U�IDPLOMHQ��$WW�KD�InWW�S\VVOD�PHG�
OLWH�WUnGJnUGVSURMHNW�RFK�DQGUD�SURMHNW��DWW�KD�KDIW�RUN�WLOO�DWW�EDND�IOXI�
ILJD�NDNRU�RFK�VSU|GD�NH[��)|U�
GLJ�KDU�GHW�NDQVNH�YDULW�QnJRQ�
WLQJ�DQQDW��)|UlQGULQJDU�EHK|YHU�
LQWH�DOOWLG�YDUD�GnOLJD�RFK�MDJ�
KRSSDV�RFK�WURU�DWW�YL�NRPPHU�DWW�
WD�PHG�RVV�P\FNHW�DY�GHW�Q\D�YL�
OlUW�RVV�RFK�DQYlQGD�RVV�DY�Q\D�
WDQNHVlWW�RFK�DUEHWVVlWW�RFNVn�
HIWHU�DWW�YL�EHNlPSDW�GHW�KlU�YL�
UXVHW� 

1X�|QVNDU�MDJ�DOOD�HQ�ULNWLJW�VN|Q�
RFK� DYNRSSODQGH� VRPPDU� –� I|U�
GHW�lU�YL�DOOD�YlUGD� 

)RWR��+HQULND��/LQGTYLVW 
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)|U�HWW�nU�VHGDQ�LQOHGGHV�DUEHWHW�PHG�0HGLWDWLRQVVWLJHQ�RFK�GHQ�KlU�
VRPPDUHQ�EOLU�0HGLWDWLRQVVWLJHQ�YHUNOLJKHW��6WLJHQ�NRPPHU�DWW�EOL�
WYnGHODG��'HQ�I|UVWD�GHOHQ��XWPlUNW�PHG�U|WW�Sn�NDUWDQ��VWUlFNHU�VLJ�
IUnQ�N\UNDQ�OlQJV�VWUDQGHQ�WLOO�3UlVWJnUGHQ�RFK�I|UEL�.OXEEUXPPHW�RFK�
VHGDQ�WLOOEDND�|YHU�JnUGVSODQHQ�RFK�YlJHQ�WLOO�N\UNDQ��'HQ�GHOHQ�lU�QX�
XWPlUNW�PHG�WXQQD�SLQQDU��PnODGH�PHG�YLWW�RFK�JUlVHW�lU�NOLSSW�Vn�PDQ�
VHU�YDU�VWLJHQ�JnU��'HQ�DQGUD�GHOHQ��XWPlUNW�PHG�EOnWW�Sn�NDUWDQ��lU�HQ�
OlQJUH�RFK�OLWH�PHUD�XWPDQDQGH�OlQN�VRP�IRUWVlWWHU�IUnQ�K|UQHW�DY�
.OXEEUXPPHW�OlQJV�VWUDQGHQ�I|UEL�)|UVDPOLQJVKHPPHW��JHQRP�VNR�
JHQ�RFK�nWHU�OlQJV�VWUDQGHQ�KHOD�YlJHQ�XW�WLOO�9LWWHOXGG��5HWXUHQ�JnU�
OlQJV�YlJHQ�RFK�DQNQ\WHU�WLOO�GHQ�I|UVWD�VOLQJDQ�YLG�.OXEEUXPPHW�� 

/lQJV�VWLJHQ�ILQQV�QnJUD�ElQNDU�RFK�VLWWSODWVHU�RFK�IOHUD�VND�GHW�EOL��
9LG�YDUMH�VWlOOH�NRPPHU�GHW�DWW�ILQQDV�HQ�NRUW�WH[W�VRP�DQNQ\WHU�WLOO�HQ�
DY�SlUORUQD�Sn�)UlOVDUNUDQVHQ�� 

)UlOVDUNUDQVHQ�lU�HWW�PRGHUQ�UDGEDQG�VRP�
NRQVWUXHUDWV�DY�ELVNRS�HP��0DUWLQ�/|QQHER��
6\IWHW�PHG�)UlOVDUNUDQVHQ�lU�DWW�KMlOSD�WUR�
HQGH�DWW�NRQFHQWUHUD�VLJ�Sn E|QHQ��ROLND�E|QHU�
RFK�E|QHUQDV�ROLND�GHODU��6RP�H[HPSHO�NDQ�
QlPQDV�DWW�NUDQVHQ�E|UMDU�RFK�VOXWDU�PHG�GHQ�
VWRUD�JXOGIlUJDGH�SlUODQ��*XGV�SlUODQ��'H�
RYDOD�EUXQD�SlUORUQD�NDOODV�W\VWQDGVSlUORU� 
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6WLJHQ�EHK|YHU�lQQX�In�QnJUD�OlWWD�NRQVWUXNWLRQHU�Sn�YLVVD�VWlOOHQ�I|U�
DWW�XQGHUOlWWD�IUDPNRPOLJKHWHQ��VSHFLHOOW�XQGHU�YnU�RFK�K|VW�Gn�GHW�lU�
YnWW�L�PDUNHUQD�RFK�EHUJHQ�NDQ�YDUD�KDOD��7LOO�H[HPSHO�YlQWDU�HQ�K|J�
PHG�IOLV�Sn�DWW�EOL�XWSODFHUDG�OlQJV�VWLJHQ�RFK�QnJUD�WUDSSVWHQ�EHK|YV�
GHW�WLOO�H[HPSHO�Sn�HWW�SDU�VWlOOHQ��.RQVWUXNWLRQHUQD�VND�E\JJDV�Vn�DWW�
GH�LQWH�VNDGDU�QDWXUHQ��9L�VNXOOH�JlUQD�WD�HPRW�KMlOS�I|U�DWW�In�DOOW�GHW�
KlU�JMRUW�RFK�IlUGLJW�L�VRPPDU��6n�RP�GX�NlQQHU�DWW�GX�VNXOOH�YLOMD�
J|UD�QnJRW�NRQNUHW�InU�GX�JlUQD�NRPPD�PHG�Sn�WDONR�RQVGDJHQ�GHQ�
���MXQL�NO��������9L�VDPODV�YLG�VHUYLFHKXVHW�YLG�JUDYJnUGHQ� 

0HGLWDWLRQVVWLJHQV�VWDUW�RFK�PnO�lU�N\UNDQ��SUHFLV�VRP�)UlOVDUNUDQVHQ�
E|UMDU�RFK�VOXWDU�PHG�*XGVSlUODQ��6SHFLHOOW�Sn�I|UVRPPDUHQ�lU�VWLJHQ�
XQGHUEDUW�YDFNHU�PHG�DOOD�EORPPRU�VRP�Yl[HU�L�QDWXUHQ��'X�InU�JlUQD�
YDQGUD�OlQJV�VWLJHQ��VOn�GLJ�QHU�RFK�EOL�VWLOOD��'HQ�KlU�VWLJHQ�ILQQV�WLOO�
I|U�DOOD��+RXWVNlUVERU��IULWLGVERHQGH�RFK�WLOOIlOOLJD�JlVWHU�� 
6WLJHQ�LQYLJV�L�VDPEDQG�PHG�KHOJPnOVE|QHQ�YLG�NORFNVWDSHOQ�O|UGDJHQ�
GHQ���MXOL�NO��������� 



�� 

 

 İŬŇŭ�Ŧ��Ŧ����
�Ŧ�Ŭ��—�ŭ
�VHL�r��Ŧ�Ŭ�	��Ŧ�rŬŬŇ���� 
�� 
1X�O\VHU�YnUD�EDFNDU 
DY�YLYDQV�JXOD�NDON� 
QX�EORPPDU�VRPPDUQV�lQJDU 
DY�|UWHU�WXVHQIDOW� 
2FK�YnJHQ�EOn�PRW�U|G�JUDQLW 
RFK�PLWW�L�E\Q�YnU�N\UND�YLW� 
KlU�lU�QX�JOlGMHQV�IlUJHU� 
KlU�lU�QX�JOlGMHQV�IlUJ� 

�� 
1X�VMXQJHU�YDUMH�PlQVND 
PHG�VWlPPD�UHQ�RFK�NODU� 
IUnQ�IMlUGDU��EHUJ�RFK�VNRJDU 
GHW�EUXVDU�QX�WLOO�VYDU� 
+|U�HMGHUQV�URS�IUnQ�EnGDQV�KlOO 
RFK�QlNWHUJDO�L�VRPPDUNYlOO� 
+lU�lU�QX�JOlGMHQV�U|VWHU� 
KlU�lU�QX�JOlGMHQV�U|VW� 

�� 
1X�VWU|PPDU�GHW�DY�YlUPH 
IUnQ�VRO�WLOO�O|YDG�lQJ 
RFK�OLYHWV�YDWWHQ�VN|OMHU 
L�OMXPPD�VRPPDUUHJQ� 
6H�VYDODQV�IO\NW�L�VXQQDQYLQG 
RFK�JU|QVNDQV�OMXV�L�EM|UN�RFK�OLQG� 
+lU�lU�QX�JOlGMHQV�YLQGDU� 
KlU�lU�QX�JOlGMHQV�YLQG� 

�� 
2�GX��PLQ�*XG��VRP�VNDSDW 
DOOW�YDFNHUW�PHG�GLQ�KDQG� 
MDJ�YLOO�Vn�JlUQD�YDQGUD 
GLQ�VWLJ�OlQJV�OLYHWV�VWUDQG� 
'X�UlNQDU�DOOD�VDQGNRUQ�GlU� 
I|U�DOOWLQJ�OLND�YLNWLJW�lU� 
+lU�lU�QX�JOlGMHQV�EXGVNDS�    
KlU�lU�QX�JOlGMHQV�EXG��     

9LVVWH�GX�DWW�GX�NDQ�O\VVQD�
WLOO�GH�IOHVWD�DY�GH�Q\D�SVDO�
PHUQD�Sn�</(�$UHQDQ" 

6|N�´1\D�SVDOPHU´�HOOHU�
VNULY�LQ�GHQ�KlU�DGUHVVHQ��
KWWSV���DUHQDQ�\OH�IL�DXGLR��
-�������� 

7H[W��*|UDQ�$QGHUVVRQ����� 
0HORGL��.QXW�*U�VVQHU����� 



�� 
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/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|�����  LQJHQ�JXGVWMlQVW 
 

/|������NO������� 0LGVRPPDUGDJHQV�IULOXIWVJXGVWMlQVW�L� 
  SUlVWJnUGHQV�WUlGJnUG��,QJHW�N\UNNDIIH�VHUYH
  UDV��PHQ�PDQ�InU�JlUQD�VWDQQD�RFK�lWD�HJHQ� 
  PHGKDYG�SLFNQLFN�L�WUlGJnUGHQ� 
6X������NOR������� 0HVVX�NLUNRVVD� 
 

2Q������NO�������-! 7DONR�I|U�0HGLWDWLRQVVWLJHQ� 
/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
/|������NO�������� 6RPPDUDQGDNW�Sn�1nW|� 
6|������NO�������� +|JPlVVD�L�N\UNDQ� 
 

2QV�����NO������� 6RPPDUDQGDNW�Sn�%HUJKDPQ� 
/|�����NO������ +HOJPnOVE|Q�YLG�NORFNVWDSHOQ� 
  PHG�LQYLJQLQJ�DY�0HGLWDWLRQVVWLJHQ� 
6|�����NO������� )ULOXIWVJXGVWMlQVW�L�.LYLPR��,QJHW�N\UNNDIIH�
  VHUYHUDV��PHQ�PDQ�InU�JlUQD�VWDQQD�RFK�lWD� 
  HJHQ�PHGKDYG�SLFNQLFN�HIWHU�JXGVWMlQVWHQ� 
 

/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|�����  LQJHQ�JXGVWMlQVW� 
 

/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|������NO������� .YlOOVPlVVD�L�N\UNDQ 
 

/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|������NO������� +|JPlVVD�L�N\UNDQ� 
 

/|�����NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|�����NO������� .YlOOVPlVVD�L�N\UNDQ� 
 

/|�����NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|����  LQJHQ�JXGVWMlQVW� 
 

/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|������NO������� +|JPlVVD�L�N\UNDQ� 
 

/|������NO����–�� 0LVVLRQVERGHQ�lU�|SSHQ� 
6|������NO�������� +|JPlVVD�L�N\UNDQ� 

)|OM�PHG�QlUPDUH�DQQRQVHULQJ�L�c8�V�SURVWHULUXWD��I|UVDPOLQJHQV�KHPVLGD��+RXWVNlU�
1\WW��+RXWVNlU�,1)2�Sn�IDFHERRN�RFK�DQVODJ��9L�I|UEHKnOOHU�RVV�UlWWHQ�WLOO�lQGULQJDU� 



�� 

 

)|UVDPOLQJVO\NWDQ 

������+RXWVNlU 
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7LGQLQJHQ�)|UVDPOLQJVO\NWDQ�JHV�XW�DY�+RXWVNlU�NDSHOOI|UVDPOLQJ� 
RFK�XWNRPPHU�PHG�I\UD�QXPPHU�SHU�nU��� 
)|UVDPOLQJVO\NWDQ�GLVWULEXHUDV�JUDWLV�WLOO�DOOD�KHP�L�+RXWVNlU�RFK�NDQ�lYHQ� 
SUHQXPHUHUDV�WLOO�DQGUD�RUWHU��.RVWQDGHQ�I|U�nUVSUHQXPHUDWLRQHQ�lU����HXUR�� 
/|VQXPPHU�NRVWDU���¼� 
0DWHULDO�WLOO�QlVWD�QXPPHU�LQOlPQDV�VHQDVW����������NO����� 
&KHIUHGDNW|U�RFK�DQVYDULJ�XWJLYDUH� 
W�I��NDSODQ�-DQHWWH�/DJHUURRV��WHO����� ����������MDQHWWH�ODJHUURRV#HYO�IL����� 
5HGDNWLRQVPHGOHPPDU� 
$QQLND�%UXQQVEHUJ��+HQULND�/LQGTYLVW��8OOD-0DWWVVRQ-:LNOpQ�RFK�-DDQD�5RVHQEODG�� 
3UHQXPHUDWLRQHU�RFK�DGUHVVI|UlQGULQJDU�� 
���������������KRXWVNDU�IRUVDPOLQJ#HYO�IL 
7U\FN�� 
+RXWVNlUV�NDSHOOI|UVDPOLQJ��XSSODJD�����H[HPSODU� 
3lUPELOG�� 
-DQHWWH�/DJHUURRV 

*XG�� 
GX�lU�I|U�RVV��GLQD�EDUQ�� 

VRP�HQ�|P�PRU�RFK�VRP�HQ�lOVNDQGH�IDU�� 
,�GLWW�RUG�OlU�GX�RVV�DWW�YL�LQWH�EHK|YHU�ULNHGRP� 

PHQ�DWW�YL�EHK|YHU�NlUOHN�� 
0LVVWlQNVDPKHW��HQVDPKHW�RFK�KDW�J|U�RVV�IDWWLJD�Sn�JHPHQVNDS�� 

9LVD�RVV�YlJHQ�WLOO�YDUDQGUD�RFK�WLOO�NlUOHNHQV�YlUPH�� 
'HWWD�EHU�YL�RP�L�YnU�+HUUHV�-HVX�.ULVWL�QDPQ�� 

%|QHQ�lU�KlPWDG�XU�.\UNRKDQGERNHQ�I|U�$QGUD�V|QGDJHQ�HIWHU�3LQJVW��VLG����� 


